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At Open Secrets our work is
organised in such a way that theory
informs practice, so that research is
never undertaken as an end in itself.
Instead, investigative research
informs activism through creative
use of the law and advocacy.
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LETTER FROM THE BOARD
In just two years, Open Secrets has germinated into an energetic
organisation dedicated to challenging powerful profiteers of economic
crime and human rights abuses. Since the 2017 publication of Apartheid
Guns and Money: A Tale of Profit, this organisation has sprung into action,
embarking on an array of law and advocacy projects, based on the findings
of this book, which target private sector impunity, while embarking on
new investigations in 2018.
As these annual reports show, Open Secrets has organised its work to
ensure that theory informs practice, so that research is never undertaken
as an end in itself. Instead, investigative research informs activism through
creative use of the law and advocacy. This is clear through the consistent
use of publications, podcasts, pamphlets, infographics, and a strong
presence in both South African and international media in multiple forms.
The OECD complaint by Open Secrets and the Centre for Law and Society
against two European banks that propped up apartheid is a fascinating
endeavour, one that tests the limits of international law in holding large
corporations accountable.
Through exposing and making clear connections between past and
present economic crimes, as seen in the 1st People’s Tribunal on Economic
Crime, as well as consistently highlighting the private sector individuals
and corporations involved in such crimes, Open Secrets has contributed
to a re-focusing of the debate around ‘state capture’ in South Africa. The
contemporary state-centric understanding of corruption by South African
civil society is challenged and enriched by projects such as Open Secrets’
Corporations and Economic Crime Report, which offers a refreshing
critical analysis of financial processes and companies, and forces us to stop
ignoring private sector impunity.
We are proud of our small and dedicated team of young researchers,
who are pushing these necessary debates about private sector corruption
and resulting human rights abuses to the foreground of social justice
campaigns and discussions of ordinary South Africans.
We are also grateful to our partners in civil society. Open Secrets
ensures that its work remains relevant to the marginalised individuals and
communities most affected by private-sector economic crime through
close and ongoing collaboration with partners in civil society, ranging from
other non-profit organisations to lawyers, and to dynamic communitybased social movements such as Right2Know and the Unpaid Benefits
Campaign. These close partnerships of solidarity and mutual support
ensure an unwavering commitment to social justice in Open Secrets’ work
now and in the future.
The Open Secrets Board
December 2019
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ABOUT OPEN SECRETS
OUR WORK
Open Secrets is a non-profit organisation that exposes and combats
impunity around private-sector economic crimes in Southern Africa
through the three areas of our work: Investigations, Advocating for Change,
and Using the Law.

INVESTIGATIONS
We undertake specialised, in-depth and rigorous investigative
research to uncover private-sector economic crimes and related
human rights violations. Our investigations focus on both past and
present illicit economic activity to reveal the historical and systemic
nature of corruption by private-sector individuals and companies. All
investigations are undertaken with an understanding that findings
will be made public and that the intention of such research is, in all
instances, to inform social justice-oriented action.

USING THE LAW
The law, particularly in South Africa, is a proven strategic instrument
for subverting the power of wealthy private actors through bringing
them to account for illegal activity, and seeking compensation for
victims of human rights abuses and economic deprivation as a result
of economic crimes. We build legal accountability by ensuring that
our investigations have legal outcomes, whether through mechanisms
of international law, identifying gaps in law using legal research, or
litigation.

ADVOCATING FOR CHANGE
Civil society is a powerful role-player in the struggle for social justice.
We believe that collaborating with our partners in civil society and
sharing the findings of our research can make us strong activists
for change. Open Secrets engages in creative ways of sharing
information to build awareness around private-sector economic
crimes, and to ensure that our research can empower affected
individuals, communities and social movements organising against
well-resourced private-sector actors.
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HISTORY
Open Secrets was registered as an
independent non-profit organisation in
February 2017. This followed five years of
operating as a project hosted by the Institute
for Justice and Reconciliation (IJR) and
supported by an Open Society Foundation
for South Africa fellowship. This project
culminated in the publication of Apartheid
Guns and Money: A Tale of Profit in May
2017. Open Secrets has since been engaging
in advocacy and building legal accountability
in relation to the findings of this book, as well
as embarking on new investigations.

VISION AND MISSION
In investigating and exposing private-sector
economic crimes, Open Secrets seeks to
promote the right to truth, a crucial element
of a functioning democracy. Through
using legal and advocacy tools to hold
powerful private actors to account, we aim
to contribute to social justice and an end to
impunity for crimes that devastate the most
marginalised in society. Our primary focus is

on the financial services sector (such as banks
and their intermediaries), because this sector
receives relatively little attention, despite
its massive economic influence. We are
committed to focusing on areas of research
currently under-served in the Southern
African region, and working collaboratively
in doing so. In this way, we ensure that
our efforts complement and support the
important work being undertaken by
partners in civil society, which include social
movements, strategic litigation organisations,
and investigative journalists across borders.

WHERE WE WORK
Open Secrets is based in the historic
Community House in Salt River, Cape
Town. Community House was founded
in 1987 as a base for activists organising
against the apartheid regime. It continues to
operate as a centre of political activism that
houses trade unions, social movements, and
research-based organisations. Our location
in Community House allows us to stay
closely connected to the work of our partners
engaged in the struggle for social justice.
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OUR BOARD
Shaamela Cassiem

Mukelani Dimba

Bonita Meyersfeld

CHAIRPERSON

Basetsana Molebatsi

Hennie van Vuuren
(EX-OFFICIO)

At Open Secrets a skilled and dedicated
team work together to expose financial
crimes, through investigations, creative
use of the law and advocacy.
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OUR TEAM

MARCH 2017 – FEBRUARY 2018

Ami Hutchinson

Michael Marchant

Ntombi Mfecane

Khuraisha Patel

VOLUNTEER

RESEARCHER

CLEANER

RESEARCHER

Neroli Price

Thato Toeba

Hennie van Vuuren

INTERN

INTERN

DIRECTOR

MARCH 2018 – FEBRUARY 2019

Ines Bourdon

Leila Khan

Michael Marchant

Zen Mathe

VOLUNTEER

INTERN

RESEARCHER

INTERN

Nombuso Mathibela

Ntombi Mfecane

Mamello Mosiana

Philile Ntombela

INTERN

CLEANER

INTERN

RESEARCHER

Khuraisha Patel

Neroli Price

Hennie van Vuuren

RESEARCHER

RESEARCHER

DIRECTOR
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Our work is made possible
by the generous support of
our institutional funders.
In addition we are grateful
for small unsolicited
donations made by friends
of Open Secrets.
i

We do not accept funding from
governments and private corporations.
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OUR
FUNDERS
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HIGHLIGHTS OF OUR JOURNEY

Apartheid Guns and Money
Apartheid Guns and Money: A Tale of
Profit is published by South African
publisher Jacana Media, following
five years of investigative research
into 45,000 documents from 26
public and private collections in seven countries. This
book shows that a critical examination of South Africa’s
past is necessary to understand and fight present private
and public sector economic crimes, and it becomes the
foundation of much of Open Secrets’ advocacy and legal
work. The next months are dedicated to disseminating the
findings from the book across South Africa through book
launches, workshops and media engagements.

Declassified: Apartheid Profits
In collaboration with the Daily Maverick
and News24, we release “Declassified:
Apartheid Profits”, a widely read weekly
series of articles aimed at making the
findings and archival documents used in
Apartheid Guns and Money more easily
accessible to the broader public.

2017

MAY

JUNE

JULY

AUG

SEPT

OCT

Following a five year investigation Open
Secrets launches Apartheid Guns and
Money to critical acclaim.
“…probably the single most important book that has been
written about South Africa for the last twenty years.”
~ Prof Achille Mbembe. WISER, Wits University
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NOV

Accountability for apartheid’s banks
Open Secrets and CALS take the fight for corporate accountability
to the doorsteps of Kredietbank (now KBC Group) and Kredietbank
Luxembourg (KBL), two banks that aided the apartheid regime by
establishing a global money-laundering network for illegal arms
transactions. Based on research in Apartheid Guns and Money, we
laid complaints against these banks at the Belgium and Luxembourg
OECD National Contact Points.

2018

DEC

JAN

FEB

MAR

APRIL

MAY

People’s Tribunal on Economic Crime
Between 3 and 7 February, the People’s Tribunal
on Economic Crime, the first of its kind, is held at
Constitution Hill in Johannesburg. This followed a year
of preparation by Open Secrets and partner civil society
organisations, and focused on economic crimes related
to the arms trade in South Africa over the past 40 years.
Open Secrets also releases its “Joining the Dots” report,
which is distributed to those attending the hearings.
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In 2018 Open Secrets embarked on major
new investigations focusing on complex
contemporary economic crimes.

Our first podcast launched
Open Secrets and Sound Africa launch
our podcast “Freedom for Sale” at a radio
cinema event at the Tshisimani Centre
for Activist Education. The podcast
documents the 1st People’s Tribunal on
Economic Crime.

People’s Tribunal findings delivered
The final findings of the 1st People’s Tribunal on
Economic Crime are delivered to the public by the
Tribunal panel at the Women’s Gaol on Constitution
Hill. These findings contain strong recommendations
relating to each era of arms trade corruption, and
are a powerful outcome of civil society engagement.

2018

JUNE

JULY

Support for SAHA
Open Secrets supports the South African History Archive
(SAHA) Trust in their High Court litigation against the South
African Reserve Bank, following a denied PAIA application
relating to records that could expose further economic
crimes committed by the apartheid regime
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AUG

SEPT

Pension fund publication
As part of our new investigation into the unlawful
cancellation of thousands of pension funds by the Financial
Services Board (FSB) and private fund administrators,
we release a pamphlet explaining our research on
the role of Liberty Corporate in the “Cancellations
Project”. This was released in English, isiZulu and
seSotho and distributed to members of the Unpaid
Benefits Campaign.

Demands to the Financial Services
Conduct Authority
We write to the Financial Services Conduct Authority
(formerly known as the FSB) to demand that the regulator
direct pension fund administrators to reinstate wrongfully
cancelled funds in court as required by law. (This is to
ensure that fund administrators cannot collude with the
regulator to circumvent proper court procedures, which
will allow them to reinstate the funds without having to
account for their unlawful behaviour.) Our letter leads to
the regulator releasing a circular to all fund administrators
instructing them to reinstate wrongfully cancelled
pensions via proper court processes.

2019

OCT

NOV

DEC

JAN

CECR launch

AGM launches in Europe

We launch our new annual “Corporations
and Economic Crime Report” at Community
House in Salt River, Cape Town. The first
volume explores past and present case
studies that reveal the role played by banks
and auditing companies in private sector
economic crime.

Open Secrets participates in book launch
events for Apartheid Guns and Money
at Oxford University and the School
for African and Oriental Studies (SOAS)
in London. In Switzerland, KEESA (the
Swiss Campaign for Debt Relief and
Compensation in Southern Africa), together
with KUM Productions, organises public
discussion on the role of Switzerland
in apartheid-era economic crimes. This
includes public events with Swiss activists
and writers at universities and theatres in
Zurich, Geneva, Bern and Basel.

AGM goes global
Apartheid Guns and Money hits the
international market after its release by
London-based Hurst Publishers.

A b out O pen S ec rets
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“When secretive evil deeds are covered in
darkness, they prosper. From apartheid-era asset
stripping they have probably mutated and continue
to influence our democratic dispensation. This
work shines a light, revealing many uncomfortable
truths. It provides important lessons on unfinished
business and the need for us now more than ever
to find pathways to integrity. These are essential
elements for achieving social justice.”
~ Advocate Thuli Madonsela. Former Public Protector

“…probably the single most important book that has been written
about South Africa for the last twenty years.”
~ Prof Achille Mbembe. WISER, Wits University

“A labour of political passion, this admirably well-researched
book is a must-read. Its most important achievement is to show
that illicit trade does not occur in some parallel realm detached
from corporate boardrooms and governments; it is stitched into
the fabric of everyday statecraft and the exercise of power.”
~ Jonny Steinberg. Author and Professor in the African Studies Department, Oxford University
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OVERVIEW: 2017/18
INVESTIGATIONS
APARTHEID GUNS AND MONEY: A TALE OF PROFIT

Below:
After five years
of research we
launched our first
major investigation
on 9 May 2017

After five years of research, Apartheid Guns and Money: A Tale of Profit
was published by Jacana Media in May 2017 to critical acclaim. The book
is an exposé of the machinery created in defence of apartheid, sanctionsbusting, and the people who profited from it: heads of states, arms dealers,
aristocrats, plutocrats, senators, bankers, spies, journalists, and members
of secret lobby groups. In addition to over one hundred pages of references,
Apartheid Guns and Money contains twelve infographics commissioned
by Open Secrets that help explain the contents of the book.
To ensure that the book and its findings were widely available across
South Africa, Open Secrets hosted and participated in over thirty events
in five provinces during 2017/18. The book was presented to over 3 000
people in Bloemfontein, Cape Town, Durban, East London, George,
Khayelitsha, Johannesburg, Pietermaritzburg, Port Elizabeth and Pretoria.
The venues spanned community halls, libraries, book fairs, civil society
gatherings, universities and book shops. The audiences varied from
activist workshops with the Right2Know Campaign to upmarket shopping
malls. The diverse readership of the book has been reflected in the mix of
audiences at launch events across gender, race and age.
Discussion around Apartheid Guns and Money fuelled the appetite
for using the law to pursue accountability for past crimes, and helped to
recast the debate on economic crimes during apartheid,
allowing the discussion to move away from the polemical
and toward the factual. The book also contributed to the
promotion of the right to truth. Many South Africans were
genuinely shocked that the information used in the book
was not destroyed at the end of apartheid. This in turn
spurred conversation about the need to release apartheidera records. Book sales, as a reflection of the appetite for
this information, far exceeded expectations. Approximately
20 000 copies were sold and the book was in the top ten
non-fiction bestsellers in South Africa for close to 25 weeks.
The findings of our investigative research in Apartheid
Guns and Money have served as a launching pad for much
of the advocacy and legal work done by Open Secrets since
our registration as a non-profit organisation, and has also
informed the work we have done with partner organisations.

15

The Arms Money Machine
A tale of banks and
front companies
Secret bank accounts and front companies worked
together to hide the illegal trade and prevent the
anti-apartheid movement from easily tracking how
the apartheid state so successfully violated the
embargo.
More than 800 numbered bank accounts meant
that billions of rand moved out of South Africa did
not go directly to the arms companies. Instead, the
money was moved through and between numerous
anonymous bank accounts to camouflage both
where it came from and where it was going.

At least 39 Armscor front companies were
set up in Panama between 1978 and 1991.

‘

3

Paris Embassy: Armscor’s
secret hub responsible for all
weapons trade with France and
Europe. They managed 487
Armscor bank accounts, mostly
with Kredietbank.

Kredietbank Belgium: The bank’s
senior managers included pro-apartheid
lobbyists. They owned KBL – the
primary conduit for Armscor’s moneylaundering network.

Kredietbank Luxembourg (KBL):
Armscor’s main bank in Europe provided
hundreds of untraceable accounts. KBL
officials assisted in the formation of
Armscor’s front companies.

USA

Front companies registered here were used
to hide payments made to bank accounts
controlled by Armscor in Europe.

2

Panama

‘ One of the most important
global money-laundering
schemes ever’
~ Professor Mark Pieth

Graphics from Apartheid Guns and Money: A Tale of Profit
by Hennie Van Vuuren
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Chile

Belgium
East Germany
West Germany

UK

Luxembourg
Switzerland

France

Italy

Portugal

4

Payment was made to the
weapons suppliers around the
globe through Armscor’s main
accounts at KBL.

China
Israel

2

Liberia

At least 76 Armscor front
companies were established
in Liberia, linked to 198
Kredietbank accounts.

Singapore

1

Pretoria

Armscor received requests for weapons
procurement from the SADF. The SA
Reserve Bank authorised payment from
Armscor’s bank accounts at Volkskas.

Money routed through the ‘Dark Zone’,
a trail of secret international bank
accounts.

Money for weapons is paid from Armscor’s Volkskas
(which later became part of Absa in the 1990s) bank
account in Pretoria, with the permission of the SARB.

On the Silk Road
Pretoria, China and Zaire: The SADF needs a
range of machine guns, mortars and
high-calibre bombs. Armscor’s offices in Paris
and Hong Kong are instructed to find and buy
the weapons. Chinese state-owned arms
company Norinco, likely with approval from the
Chinese Communist Party, agrees to supply the
weapons to Pretoria. Zaire’s intelligence
officials agree to assist.

The money flows through the accounts of front
companies in Panama and Liberia, and ends up in
KBL accounts in Luxembourg. The network of secret
accounts breaks the money trail.
Armscor officials in the secret office in the Paris
embassy provide direction to KBL on making
payments to the weapons providers to buy the guns.
Guns are shipped secretly, often through third parties,
to South Africa. The weapons are used for the
apartheid military and their allies in wars in Angola and
Mozambique, for cross-border raids and for domestic
repression.

A Danish ship, the
Vinderslevholm, departs the
Shanghai port with 282 tonnes
of weapons onboard.

Luxembourg

2

Shanghai

Paris
Hong Kong

Zaire’s intelligence officials
supply end-user certificates
and letters of accreditation
to the Armscor officials.

1

Kinshasa

The ship arrives in Matadi, the weapons
are relabelled as ploughs & bicycles, and
reshipped with the blessing of President
Mobutu Sese Seko.

ANGOLA

Matadi
NAMIBIA

MOZAMBIQUE

3
4

Durban

The ship’s papers state it is
going to Maputo, but the real
destination is Durban, where
the weapons are offloaded.

5 Angola, Namibia & Mozambique
Graphics from Apartheid Guns
and Money: A Tale of Profit
by Hennie Van Vuuren
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282 tonnes of guns, bombs and mortars are likely
distributed for use in the wars raging in southern
Africa. More was likely to follow.

Left:
Apartheid Guns and
Money for the first time
exposed the extent
of secretive criminal
collaboration between
Beijing and Pretoria
during Apartheid.

Right:
Launch events and
workshops were held
across the country
such as this one at the
Isivivana Centre for
Activism in Khayelitsha.

“Urgent account of our history. Go out and get Apartheid
Guns and Money...once you start, you won’t stop until the
last page.”
~ Redi Thlabi. Broadcaster and award-winning author of ‘Endings and Beginnings’ and
‘Khwezi’

“R2K salutes the research team of Open Secrets South Africa for their commitment in unearthing the truth. We are
very proud to call them comrades! Ongazi Makazi!”
~ Statement by the Right2Know Campaign

DEC

FIED
LASSI

EXPANDING THE ARCHIVE
In undertaking the research for Apartheid Guns and Money, Open
Secrets collected and analysed over 45 000 documents from 26
public and private archives in seven countries. These catalogued
documents were handed to the South African History Archive (SAHA)
in July 2017. This underscores a long-standing commitment by Open
Secrets to ensure access to the collection by other researchers,
scholars and activists working on issues concerning the right to
truth and economic crimes during the apartheid era.

Ov erv iew : 2017/18 – 19

USING THE LAW
LITIGATION: SOUTH AFRICAN HISTORY
ARCHIVE TRUST V THE SOUTH AFRICAN
RESERVE BANK

Right:
Open Secrets
presented at a Civil
Society Colloquium
on Archives and
Democracy at Wits
University

After a four-year battle to access
apartheid-era records held by the
South African Reserve Bank (SARB),
the South African History Archive
(SAHA) took the matter to the South
Gauteng High Court in August 2017
on behalf of Open Secrets. SAHA’s
application asked the court to direct
SARB to release the records that it
admitted it had in its possession.
The court asked for further written
submissions from counsel on both sides before making its final judgment.
A promising outcome of our advocacy around this case is the notable
increase in journalistic and public interest in the litigation against SARB
to access these documents. Media outlets including the Mail & Guardian,
Business Day, Financial Mail and The Citizen have run articles on this
case, and this has in turn generated significant interest on social media
channels.
Open Secrets provided support to SAHA and counsel, both in terms of
argument and advocacy, with support from the Right2Know Campaign.

FRIEND OF THE COURT APPLICATION: ABSA BANK LIMITED AND OTHERS V
PUBLIC PROTECTOR AND OTHERS
Open Secrets, acting through the Centre for Applied Legal Studies (CALS),
made an application to the North Gauteng High Court in December 2017
to intervene as a friend of the court in Absa Bank Limited and Others
v Public Protector and Others. The case relates to the Public Protector’s
report into the failure of government to recoup funds from ABSA and
other institutions alleged to have profited unduly from apartheid-era
economic crimes. Our intention as a friend of the court was to provide
evidence to the court relating to apartheid-era economic crimes that
required deeper investigation, and thus to preserve the prospect for
more general investigations into such crimes. The court opposed our
application on the basis that it sought to introduce new issues to the case
at hand, and advised that Open Secrets approach the Public Protector
directly to lay a fresh complaint as a means of seeking remedy. While our
amicus application was unsuccessful, this proved an important learning
experience for Open Secrets on how to manage cases in future, and on the
value of public advocacy in litigation processes.
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ADVOCATING FOR CHANGE
THE 1ST PEOPLE’S TRIBUNAL ON ECONOMIC CRIME IN SOUTH AFRICA
– THE ARMS HEARINGS

Below:
Adv. Dumisa
Ntsebeza, former TRC
Commissioner, was one
of the fifteen witnesses.

A crucial aspect of Open Secrets’ advocacy strategy for 2017/18 was the
organisation and co-hosting of the 1st People’s Tribunal on Economic
Crime in South Africa, focusing on the arms trade in South Africa over the
past 40 years. People’s Tribunals have been led by civil society for over four
decades to address human rights abuses and war crimes in many contexts,
including Palestine and Indonesia. The South African People’s Tribunal on
Economic Crime has been the first tribunal of its kind to focus primarily
on economic crimes and corruption.
Open Secrets, acting as the Secretariat to the Tribunal, convened a
group of civil society organisations to act as an Organising Committee to
ensure the forum’s success and promote civil society collaboration. Open
Secrets acted as the Secretariat of an Organising Committee consisting
of: Corruption Watch, the Centre for Applied Legal Studies (CALS), the
Right2Know Campaign (R2K), Public Affairs Research Institute (PARI),
and the Foundation for Human Rights (FHR). We also enjoyed the support
of the South African Council of Churches.
The Tribunal hearings were held between 3 and 7 February 2018
at Constitutional Hill in Johannesburg. Detailed evidence, public
submissions, and testimony by fifteen witnesses and whistle-blowers
was presented. This covered apartheid-era corruption dating from the
introduction of mandatory sanctions in 1977, the 1999 arms deal, and the
current period of state capture. The intention of presenting evidence in
this way was to join the dots between past and present economic crime
in South Africa. Open Secrets’ submission provided evidence relating to
the private actors involved in breaking the UN weapons embargo against
the apartheid state. Over a dozen civil society organisations provided
oral testimony of the impact of corruption and inequality on the lives
of South Africans. One of the witnesses,
a former arms trade insider who had
never spoken on a public platform before,
provided evidence of corruption in the
French and South African governments,
and this became the focus of intense public
attention.
Following five days of testimony, the
Tribunal Panel released their preliminary
findings on the evening of 7 February 2018.
In these concrete findings, allegations
relating to each period of economic crime
were addressed and a strong call was made
for South African state institutions and
various European states to investigate:
Ov erv iew : 2017/18 – 21

APARTHEID ERA:
“There is in our view enough evidence to warrant at least a thorough
investigation into the conduct of a number of entities including
the French government and the Kredietbank. They co-operated
with the apartheid system, ensuring the unlawful flow of arms and
ammunition and facilitating payment through a labyrinth of devious
structures and routes.”

ARMS DEAL:
“These purchases were made in order to facilitate money-making for
corrupt people, including politicians. This, in our view was the real
purpose of the decision. The purpose was illegitimate. The decision to
enter into the arms deal therefore must have been irrational. There is
also, in our view, enough evidence to raise the strong suspicion that
cabinet ministers and others in the state machinery were involved in
these operations and gained considerably for themselves.”

STATE CAPTURE:
“We have had access to persuasive circumstantial evidence that Denel
and a number of associated companies were manipulated so that, as
state-owned enterprises, they did not perform their functions solely
for the public benefit – as should have been the case. We recommend
a full investigation by relevant authorities.”

Evidence collected by the Tribunal has been handed over to the relevant
state authorities to assist future investigations and the Tribunal Panel,
in the interest of fairness, provided a three-month window in which
implicated parties could respond to evidence presented to the People’s
Tribunal. These were considered by the Panel before the release of a final
report.
The Tribunal and its interim findings captured the public imagination.
#PeoplesTribunal was among South Africa’s Top 5 Trending Topics on
Twitter. In addition, we have a record of 80 media reports including
print, television, radio, and online media, that detailed the activities of
the Tribunal. The level of public interest indicated the resounding success
of the Tribunal, bolstered by the livestreaming of the hearings, which
ensured that they were accessible to the broader public. These videos
are available on the Open Secrets You Tube channel. Open Secrets also
2 2 – O P E N S EC R E T S : A N N UA L R E P O RT 2 018 / 2 019

built a website for the 1st People’s Tribunal on Economic Crime, www.
corruptiontribunal.org.za/, to act as an archive of information relating to
the hearings and findings.
Right:
Members of the the
panel and audience
hear evidence at the
Peoples Tribunal on
Economic Crime.

TRIBUNAL PANEL
The 1st People’s Tribunal on Economic Crime was
adjudicated by a panel of five prominent and respected
jurists, activists and academics whose role was to hear
evidence and information related to economic crime in
the arms trade, and produce interim and final findings
and recommendations.

Zac Yacoob
(Chair)

Anti-apartheid activist and
retired Constitutional Court
Justice

Navi Pillay

Former UN High Commissioner
for Human Rights

Mandisa Dyanti

Deputy-Secretary General of the
Social Justice Coalition

Dinga Sikwebu

Renowned trade unionist and
civil society activist

Allyson Maynard
Gibson QC

Former Bahamian AttorneyGeneral and Minister of Financial
Services and Investments

Ov erv iew : 2017/18 – 23

JOINING THE DOTS
To introduce the cases presented at the
1st People’s Tribunal on Economic Crime
and highlight the continuities between
past and present corruption, Open Secrets
published a twenty-page report titled
“‘Joining the Dots’”. It explains the need
for a People’s Tribunal on Economic Crime,
and outlines “three eras of state capture”
relating to the arms trade: apartheid
banks, the 1999 Arms Deal, and Gupta
state capture. The Joining the Dots report
was distributed to over 500 attendees at
the Tribunal hearings, and is available on
both the Open Secrets website and the
Corruption Tribunal website.

John
Bredenkamp

THE POWER

FW
de Klerk
PW
Botha

THE PEOPLE
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DECLASSIFIED: APARTHEID PROFITS
Following the launch of Apartheid Guns and Money, Open Secrets
collaborated with the Daily Maverick and News24 to release a weekly series
of articles titled “Declassified: Apartheid Profits”. The series consisted of
19 stories written by Open Secrets over as many weeks, and contained a
selection of the archival documents that were discovered in the research
process for the book. This became an important way of disseminating the
central research findings, as well as sharing the importance of the archival
research by releasing original source documents to the public. The series
was well and widely received. The Daily Maverick confirms that many of the
pieces from the series were among the ones most read and engaged with in
2017 – averaging 20 000 unique readers per article. In addition, publication
on the News24 website (one of the biggest in South Africa) gave the material
significant traction. “Declassified: Apartheid Profits” ran from 1 August
2017 to 15 December 2017, and can be accessed through our website.

Tony
Georgiadis

Fana
Hlongwane
Jacob Zuma
Gupta
Brothers
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THE TALE OF PROFIT
IN NUMBERS

R501 billion 600:1

spent from the Special Defence Account
on weapons and intelligence (1974–1994)*

The size of the Special
Defence Account versus
the Information Scandal

*Historical value = R50 billion

76
39

Armscor front
companies in Liberia
in Panama – linked to
hundreds of bank accounts

30

the number of Armscor officials
working on the top floor of
South Africa’s embassy in
Paris, tasked with buying
weapons and managing the moneylaundering network.

40
years

844

in 196 banks across at least 27
countries helped Armscor move
money around the globe to bust
sanctions.

The legacy of
economic
crime from
apartheid to
contemporary
state capture

The five permanent
members
All five members of the
UN Security Council –
France, UK, USA, China
and the Soviet Union –
busting sanctions by
selling weapons and/or
technology to apartheid
South Africa
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bank
accounts

‘One of the most
important global
money-laundering
schemes ever’
~Professor Mark Pieth.

R42+ million
in donations to the National Party from
48 individuals and companies revealed
for the first time*
*Historical value = R4.5 million

47

countries identified as
collaborating to bust arms,
oil and trade sanctions for
apartheid South Africa

THE LONG SHADOW
IN NUMBERS

$300 million R0
the current claim by an apartheid-era
arms sanctions buster against the SA
government.

R325

billion

apartheid foreign debt paid
off by democratic SA
government.*

publicly
disclosed

money given to big
political parties by
private donors in 2016.

R70

billion

SA tax money illicitly moved
offshore annually.

*Historical value = R90 billion

783

fraud and
corruption
charges

related to the Arms Deal that
could be again brought against
President Jacob Zuma.

90%

SA
WEALTH

of South
Africa’s
wealth is in
the hands of

10%

SA
POPULATION

30%
of youth (15–24) not in
employment, education or
training.

56%

of children do not complete
matric.

11

million

South Africans go hungry
every day.

of its people.
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In 2018/19 Open Secrets continued to
seek accountability for historic grave
crimes while starting to delve deep into
contemporary economic crimes that
impact millions of people.
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OVERVIEW: 2018/19
INVESTIGATIONS
UNPAID PENSIONS: THE BOTTOM LINE
In 2018 Open Secrets commenced a major investigation into the unlawful
cancellation of thousands of pension funds between 2007 and 2013 by
the Financial Services Board (FSB) (now known as the Financial Services
Conduct Authority) and private pension fund administrators, including
industry leaders such as Liberty and Alexander Forbes. Many of these
funds were cancelled despite still holding around R42 billion in assets owed
to millions of members. This cancellation meant that many pensioners
and their dependents are unable to receive their pensions, while financial
companies continue to profit through extracting administrator fees.
In compiling our research, Open Secrets worked closely with the Unpaid
Benefits Campaign (UBC), a coalition of community organisations,
activists, and pension fund members who advocate for the payment of
benefits owed to them by pension administrators. We also drew on the
insights of various people, including the FSB whistleblower Rosemary
Hunter. While our final report on this research was released in 2019, our
work has shown some immediate impact. These include:

LETTERS TO THE REGULATOR
Open Secrets has consistently engaged with the fund administrators and
the FSCA to compel them to approach the courts to reinstate funds. This
is an essential step towards ensuring that pension fund members can be
paid, since no business can be conducted while funds remain deregistered.
Despite this, and despite Liberty initially announcing their intention to
approach the courts to reinstate wrongfully cancelled funds in the press,
Liberty informed Open Secrets in October 2018 that they were engaging
the FSCA in order to find an alternative solution. Open Secrets then wrote
to the FSCA in December, arguing that there was no alternative, and the
law required that the regulator direct the administrators to approach the
court to rectify incorrect cancellations. Following this intervention, the
FSCA did just that, and issued a circular instructing fund administrators
to reinstate cancelled pensions through the correct court processes.
Liberty has since confirmed that it will be complying, and are preparing
applications to reinstate 105 funds. It is estimated that this will allow the
funds to pay over 3 000 people around R100 million in pension benefits.
Our ongoing research-based advocacy and pressure placed on the
administrators and regulator played an important part in achieving this
victory.
29

CANCELLED PENSIONS PAMPHLETS
In addition, to support the work of
the UBC, Open Secrets produced
pamphlets explaining some of
our preliminary research and had
these translated into isiZulu and
seSotho, the languages spoken by the
majority of UBC members. These
pamphlets were used by the UBC in
mobilising and organising around the
cancellations project.

“I have saved enough to retire peacefully. But now I will
turn in my grave because I will die in poverty.”
~ Douglas Maila. Member of the Unpaid Benefits Campaign

LOCAL AND INTERNATIONAL RECOGNITION FOR APARTHEID GUNS AND MONEY:
A TALE OF PROFIT
In March 2018, Apartheid Guns and Money was awarded a joint second
place in the annual Taco Kuiper Awards by Wits University and the Valley
Trust (together with The President’s Keepers). The judges described
the book as one of “permanent value”. The book was also released to
the international market in November 2018 by London-based Hurst
Publishers. Launch events were held in January 2019 at SOAS (University
of London) and at the Oxford University Transitional Justice Research
Group seminar series. A further series of book launch events and
discussions were organised in Switzerland by KEESA
(the Campaign for Debt Relief and
Reparations in Southern Africa), and
Tim Zulauf and the theatre group
KUM Productions. Discussions were
hosted with leading Swiss activists
and academics at theatres in Zurich,
Bern and Basel, as well as HEAD
University of Arts in Geneva. This
received significant coverage in Swiss
radio and press, particularly focusing on
the longstanding Swiss collaboration with
the apartheid regime.
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USING THE LAW
OECD COMPLAINT: GOING AFTER APARTHEID’S BANKS

Below:
Open Secrets and CALS
delivered a copy of
our complaint to the
headquarters of KBL
(on the right) and the
Luxembourg OECD
Contact point (on the
left) in April 2018.

Open Secrets’ research in Apartheid Guns and Money showed that
Belgium’s Kredietbank (now KBC Group) and its sister company
Kredietbank Luxembourg (KBL) colluded with South African state-owned
arms company Armscor to establish a global money-laundering network
of secret bank accounts and shell companies to break the United Nations
(UN) arms embargo against apartheid South Africa. These banks were
responsible for facilitating up to 70% of all the illegal arms transactions
that allowed the apartheid government to buy weapons secretly and
continue its oppressive regime. They have never been held accountable
for their role in this money-laundering scheme and for breaking the
mandatory UN embargo.
In April 2018, Open Secrets and its partner, the Centre for Applied
Legal Studies (CALS), brought this information to the Organisation of
Economic Development (OECD), to demand that these banks be held
accountable for their role in aiding and abetting the apartheid regime.
The OECD’s Guidelines for Multinational Enterprises (MNEs) allows
individuals, NGOs and governments to lodge specific-instance complaints
against corporations. This is one of the few international mechanisms
available to hold businesses accountable for their role in human rights
abuses. National Contact Points (NCPs) in OECD member countries are
responsible for following the guidelines to ensure that MNEs operating in
their jurisdictions comply with set business operations and accountability
standards. In laying this complaint with the Belgium and Luxembourg
NCPs, and urging them to investigate and make findings on KBC and
KBL’s conduct, Open Secrets and CALS brought the fight for accountability
directly to the banks’ doorsteps.
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STRENGTHENING OUR CASE
Alongside the legal complaint process, we used advocacy tools to place
added pressure on the banks. On 27 April 2018, South Africa’s Freedom
Day, Open Secrets and CALS handed a copy of the complaint to authorities
at the banks’ headquarters in Belgium and Luxembourg. Workshops for
partners in civil society were held in Brussels, Paris and Johannesburg
to explain our strategy and the importance of this case. The complaint
garnered considerable foreign news coverage in Belgium, Luxembourg
and France through newspapers, video and radio interviews. In addition,
Open Secrets produced fact sheets that explained why we were pursuing
the banks, the content of the OECD complaint, and updated the public on
the process and our correspondence with the NCPs.
An important show of solidarity and outcome of our advocacy work
was the submission to the NCPs of an amicus letter by Juan Pablo
Bohoslavsky, UN independent expert on the effects of foreign debt. His
letter underlined the importance of investigating the foreign financing of
human rights violations, and gave support to our argument that this could
constitute criminal conduct in terms of international law.

“This case is about learning the truth
relating to financial contributions to
a criminal regime that violated jus
cogens [the norms of international
law] and how these actors have
helped in the consolidation of it.”
~Juan Pablo Bohoslavsky.
UN independent expert on
the effects of foreign debt
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A CONFLICT OF INTEREST
During our research into the NCP process, Open Secrets and CALS
identified a conflict of interest in the composition of the Belgian
NCP. The presence of KBC executives in the employers’ federation, a
constituent arm of the Belgian NCP, meant that this body could not
be expected or trusted to consider our complaint against the banks
objectively. We brought this to the attention of the Belgian NCP, and
requested the recusal of any powerful conflicted parties from the
process. After receiving an inadequate reply assuring us that there
was sufficient independence, we compelled the Secretary-General of
the OECD to look into the issue.
In August 2018, the Secretary-General responded urging the
Belgian NCP to take pre-emptive measures to address concerns
around a potential conflict of interest. These measures included
requesting the NCP to issue a statement undertaking that members
of the employers’ federations and the company that was the
subject of the complaint would not communicate directly with
each other. Further, members of the NCP were recommended to
report any perception of bias to the NCP chair, and to appoint an
independent mediator should the complaint be accepted.
Open Secrets and CALS monitored the implementation of
these recommendations by the NCP and asked that the second
recommendation -- that perceptions of bias be addressed – also
be extended to the complainants. Our intervention ensured that
opportunities for the banks to interfere with the process were
minimised.

JUSTICE DELAYED
According to the OECD complaint process, the NCPs had three
months after a meeting of all OECD member countries to complete
an initial assessment of our case. This meeting took place in June 2018,
but the September deadline for the initial assessment was subsequently
continually postponed by the NCPs; first to December 2018, and then
to March 2019. As of February 2019, the NCPs have acknowledged
the complaint and both banks have submitted responses. KBL raised
technical points of procedure which were duly responded to by
Open Secrets and CALS. KBC’s response questioned the veracity of
the evidence, but the NCPs indicated that this submission did not
require a further response from us.
Left:
Facts sheets, explaining
the complex OECD
complaint process were
made available through
social media.

Ov erv iew : 2018/19 – 33

OUR OECD COMPLAINT
TIMELINE OF ACCOUNTABILITY
24–28 April
2018

Open Secrets and CALS deliver our complaint
against KBC and KBL to the Belgium and
Luxembourg NCPs.

6 June–12 July
2018

We communicate our concern about a conflict of
interest within the Belgian NCP committee, and
ask the OECD Secretary-General to intervene
after the Belgian NCP argues that their internal
procedures are sufficient.

7 June
2018

Meeting of all OECD member countries’ NCPs
in Paris. This is a platform for the Belgium and
Luxembourg NCPs to discuss how the complaint
should be handled.

22 August
2018

The OECD Secretary-General responds with
recommendations for how the Belgian NCP
should deal with the potential for conflicts of
interest within its structures.

September
2018

Belgium and Luxembourg
NCPs extend the deadline
for their initial assessment
to December 2018.

December
2018

Belgium and Luxembourg
NCPs extend their
deadline once again, to
31 March 2019.
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LITIGATION: OUTCOME OF SOUTH AFRICAN HISTORY ARCHIVE
TRUST V THE SOUTH AFRICAN RESERVE BANK

Below:
In March 2018 the South
Gauteng High Court
blocked our request to
access apartheid secrets
held by the Reserve Bank.
We continue to challenge
this in the public interest.

In March 2018, the South Gauteng High Court handed down its judgment
in the South African History Archive Trust v The South African Reserve
Bank matter. Astonishingly, the court dismissed SAHA’s application to
access information sought by Open Secrets, and handed down a costs
order that could bankrupt the non-profit organisation. The court held
that SAHA’s Promotion of Access to Information Act (PAIA) application
was “unreasonably vague”, despite SAHA and Open Secrets providing
names, dates and specific themes. The failure of the court to order the
Reserve Bank to release even some of the records is a blow to transparency
and truth around apartheid-era financial transactions. The decision that
SAHA should pay costs of both parties is alarming, and could deter civil
society groups from approaching the courts to access information, as
noted by the Constitutional Court in Biowatch Trust v Registrar Genetic
Resources and Others. In the interests of enforcing and protecting the
constitutionally embedded right to information, SAHA has applied for
leave to appeal this case.

Ov erv iew : 2018/19 – 35

ADVOCATING FOR CHANGE
THE CORPORATIONS AND ECONOMIC CRIME REPORT – THE BANKERS
In November 2018, Open Secrets launched a new annual publication,
the “Corporations and Economic Crime Report”, which seeks
to turn the public’s gaze to the role of powerful private-sector
corporations in grand corruption and state capture, and generate
public discussion around an alternative take on the often statecentric perception of corruption. The CECR explores some of
the most egregious cases of economic crimes and corruption by
private financial institutions from apartheid to the present day,
and highlights the key themes that link corporate criminality
across these eras, focusing on the failure of state institutions
and regulators to ensure accountability for corporations
AND
S
that profit from injustice. In our first issue, “The Bankers”,
N
IO
T
RAT
CORPO RIME REPOR
C
IC
M
we provide a picture of systemic malfeasance by banks,
O
N
ECO
NKERS
THE BA
auditors and other players in the financial services sector
through case studies. These reveal the significant social and
economic harm that these crimes inflict, particularly on the
most vulnerable in South Africa. This report shows that this conduct has
become woven into the fabric of international finance, and that challenging
the impunity of these corporations is a central challenge for civil society.
R

The CECR Bankers report
was launched to a packed
audience at Communioty
House in Cape Town.
Speakers included
Michael Marchant (Open
Secrets), Khadija Sharife
(OCCRP), Ghalib Ghalant
(R2K), Khaya Sithole and
Charles Abrahams.
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“ Corporations have extracted wealth and profit
from South Africa at the expense of its people
for hundreds of years. From the time of the
Dutch East India Company’s conquest of the
Cape, the battle for control of the state has
been waged by powerful private interests
with the knowledge that such control will not
only be profitable, but will also help to secure
impunity for a litany of crimes…. This report is
an attempt by Open Secrets to shine a light on
the serious and systematic crimes committed
by corporations, their devastating impact,
and the ways in which their impunity can be
challenged.”
~ The Corporations and Economic Crime
Report Volume I: The Bankers.
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THE 1ST PEOPLE’S TRIBUNAL ON ECONOMIC CRIME IN SOUTH AFRICA
– THE ARMS HEARINGS: FINAL FINDINGS
Following the February 2018 People’s Tribunal hearings, Open Secrets and
the Tribunal’s evidence leaders drafted and settled a full legal argument
that was submitted to the Tribunal panel members for deliberation. The
Tribunal delivered its final findings to the public at the Women’s Goal,
Constitution Hill in Johannesburg on 20 September 2018. The delivery
of the final findings was attended by almost one hundred members of
the public, including social movements, partner organisations from the
Tribunal’s Organising Committee, and members of the media. To highlight
the absence of implicated parties at the event, all of whom were invited
but failed to attend, at least thirty chairs were set aside with cardboard
caricatures representing the implicated parties placed on the seats. This
proved to be an effective symbolic advocacy tool that highlighted the
continued lack of engagement of implicated parties.

WHAT WERE THE FINDINGS?

Below:
The panel of
Adjudicators of the 1st
People’s Tribunal on
Economioc Crime

The final recommendations of the Tribunal are compelling. Continuing
the tenor adopted in their interim findings, the Panel emphasised the
importance of understanding the continuities between elements of
grand corruption in South Africa over the last forty years. Referring to
the evidence unfolding at the ongoing state-sanctioned Commission of
Inquiry into Allegations of State Capture (“the Zondo Commission”), the
People’s Tribunal highlighted that current state capture and the impunity
with which it had occurred must be seen as a continuation of the economic
crimes and corruption perpetrated during the era of apartheid sanctions
-busting, and during the 1999 arms deal. The panel issued a series of
recommendations which can be found on the next page.
Open Secrets followed up on all these recommendations, and the ongoing
Commission of Inquiry into State Capture headed by Judge Zondo made
reference to these findings at the beginning of its public hearings.
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FINDINGS IN RELATION TO APARTHEID-ERA SANCTIONSBUSTING:
A special unit should be set up within the National Prosecuting
Authority (NPA) to investigate and prosecute economic crimes
and other violations of international law perpetrated by nonstate and state actors in aiding and abetting apartheid as a crime
against humanity. In particular, the financial actors and companies
implicated in the evidence before the Tribunal, such as Thales,
KBL, Kredietbank and Norinco, must be investigated. The unit
must also compile evidence relating to the complicity of other
states in apartheid and submit this to the United Nations and other
appropriate international bodies for action. To ensure oversight of
this mechanism, it is recommended that the unit report to parliament
every six months. The unit is mandated to complete its work within
a period of two years in order to ensure the expeditious delivery
of access to justice. Further, the NPA and other appropriate state
institutions should be given notice of the final findings and advised
to pursue post-Truth and Reconciliation Commission prosecutions in
respect of apartheid-era crimes as soon as possible.

FINDINGS IN RELATION TO THE 1999 ARMS DEAL:
The NPA should be given notice of the evidence before the Tribunal
and the final recommendations of the panel in order for the
special unit to urgently pursue investigation and prosecution of all
transactions emanating from the African National Congress (ANC) and
South African government with other states and foreign companies
during the 1999 arms deal. This recommendation reiterates that all
implicated state and non-state actors should be held accountable as
opposed to a few. The findings of the Seriti Commission of Inquiry
into the Arms Deal, and the current review thereof, does not preclude
the NPA from pursuing prosecutions.

FINDINGS IN RELATION TO THE ZONDO COMMISSION:
The People’s Tribunal Organising Committee is encouraged to submit
all evidence before the Tribunal to the Zondo Commission, specifically
providing a legal submission teasing out the nexus between
contemporary allegations of state capture and past incidents of grand
corruption. The Tribunal again reminds the NPA that commissions
of inquiry do not preclude formal investigation by the state’s
prosecuting arm into allegations of state capture. Accordingly, the
NPA is urged to pursue investigations and prosecutions in relation to
the allegations of state capture in the evidence before the Tribunal.
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The value of the People’s Tribunal in exposing the failure of state institutions
for ensuring corporate accountability and the role of the private sector,
especially banks, in economic crimes cannot be understated. This model
is an important advocacy tool that creates a platform for truth-telling,
record-keeping and has the potential to put forth recommendations that,
while not legally binding themselves, have the potential to contribute
greatly to the effectiveness of the formal justice system.

CIVIL SOCIETY WORKING GROUP ON STATE CAPTURE
In light of the Judicial Commission into Allegations of State Capture,
Corruption and Fraud in the Public Sector Including Organs of State (the
Zondo Commission), Open Secrets convened a Civil Society Working
Group (CSWG) on State Capture in September 2018 to ensure active
civil society engagement in the process. The CSWG, with Open Secrets
acting as the convenors, now serves as the liaison point for over twenty
organisations to co-ordinate our engagement in the Zondo Commission
on State Capture. In this role, we have facilitated two in-person meetings
and numerous teleconferences, and are working on a joint submission
to the Zondo Commission based on around 15 submissions made by
participating organisations. This will help shape a post-Zondo Commission
strategy document for civil society collaboration and engagement. We are
also developing an advocacy strategy which includes a People’s Hearing
on State Capture.
Members of the Working Group are: Alternative Information &
Development Centre (AIDC), the Ahmed Kathrada Foundation, the
Black Sash, the Budget Justice Coalition (BJC), the Centre for Applied
Legal Studies (CALS), the Council for the Advancement of the South
African Constitution (CASAC), the Centre for Change, the Centre
for Complex Systems in Transition (CST), Corruption Watch (CW),
Corruption Watch United Kingdom (CW UK), the Dullah Omar Institute
(DOI), the Development Policy Research Unit (DPRU), Equal Education
(EE), Equal Education Law Centre (EELC), Freedom Under Law (FUL),
the Helen Suzman Foundation (HSF), Legal Resources Centre (LRC), My
Vote Counts (MVC), Open Secrets, Organisation for Undoing Tax Abuse

Right:
Open Secrets is the
convenor of the Civil
Society Working Group
on State Capture. These
twenty organisations
work to ensure the
effectiveness of the State
Capture Commission lead
by Judge Zondo (pictured).
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(OUTA), –the Platform to Protect Whistleblowers in Africa (PPLAAF),
the Public Affairs Research Institute (PARI), Right to Know (R2K),
Section27, the South African Faith Communities Environment Institute
(SAFCEI), the South African National Editors Forum (SANEF), the
Treatment Action Campaign (TAC), and #Unitebehind.

PODCAST: FREEDOM FOR SALE
Open Secrets, in collaboration with Sound Africa, produced a podcast titled “Freedom
for Sale”. This documented the 1st Peoples Tribunal on Economic Crime and included
interviews with various participants at the Tribunal. The podcast was aired at a “radio
cinema” at Tshishimani Centre for Activist Education in June 2018, and was released in
partnership with the Mail & Guardian.

OUR NEW WEBSITE
In July 2018, Open Secrets launched a new website to reflect our expanding
areas of work. The website is a regularly updated repository for information
about Open Secrets and our past and ongoing projects. Because we believe
in sharing knowledge on holding the corrupt to account so that more are
empowered to do so, the site also functions as an online resource, with
investigative research tips and digital security tools.

OPEN SECRETS IN THE MEDIA
Open Secrets maintains a consistent presence in the media through radio
and television interviews, as well as online and print articles. Below are
op-eds released by our researchers and interns between February 2018
and February 2019.
• Michael Marchant and Khuraisha Patel (19 April 2019), “Taking the
fight against apartheid’s bankers to their backyard” Daily Maverick.
• Michael Marchant (27 September 2018), “Whistle-blowers’ courage is
undermined by FSCA being let off the hook” Business Day.
• Philile Ntombela (19 October 2018), “People’s Tribunal sends strong
message against impunity in private sector” Daily Maverick.
• Khuraisha Patel and Nombuso Mathibela (28 October 2018), “South
Africa needs a way of dealing with private sector crimes” City Press.
• Leila Khan (10 December 2018), “Justice still needed for povertystricken pensioners after deregistration blunder” Business Day.
• Michael Marchant (25 January 2019), “A message to Armscor: Come
clean about apartheid secrets and help save R8bn” Daily Maverick.
• Michael Marchant (18 February 2019), “Ramaphosa’s investment drive,
for whom?” Daily Maverick.

Ov erv iew : 2018/19 – 41

05A

AUDITED FINANCIAL STATEMENTS
In the financial years 2017/18 and 2018/19, an independent audit
was undertaken by BGC Auditors (Cape Town). No significant
qualification was noted in either year. A copy of the audited
Annual Financial Statement is provided to all our funders.

2017/18
Open Secrets NPC
Registration no. 2017/078278/08
Annual Financial Statements for the
13 months ended 28 February 2018

Statement of financial position

For the 13 months
ended Feb 2018
All figures in Rand
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Detailed Statement of Comprehensive Income

For the 13 months
ended Feb 2018
All figures in Rand
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AUDITED FINANCIAL STATEMENTS

2018/19
Open Secrets NPC
Registration no. 2017/078278/08
Annual Financial Statements for the
13 months ended 28 February 2019

Statement of financial position

For the year ended
Feb 2019

For the 13 months
ended Feb 2018
All figures in Rand
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Detailed Statement of Comprehensive Income

For the year ended
Feb 2019

For the 13 months
ended Feb 2018
All figures in Rand
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RECENT
PUBLICATIONS
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Second Floor Community House
41 Salt River Road
Salt River, Cape Town 7925
+27 21 447 2701
www.opensecrets.org.za
researcher@opensecrets.org.za
@OpenSecretsZA
@OpenSecrets.org.za
@opensecrets_za
YouTube: Open Secrets
LinkedIn: OpenSecretsZA

Support our work
As a small non-profit organisation, we greatly
appreciate any individual contributions. Please
note that we do not accept direct funding from
governments, for-profit companies, or any form
of funding that undermines our mission.

Donate using
SnapScan

Send us a tip-off
Your tip-offs and information could help us challenge high
level corruption. Please visit our websites for details on how
to communicate securely.

